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Colombia: 75% of 2017 CAPEX Allocated to Llanos 34 Block
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OBJETIVES IN 2017:

1. To further define 

the potential of 

Tigana/Jacana 

complex (12-16 

development / 

appraisal wells) 

during 1Q, 3Q 

and 4Q

2. Exploration

drilling of new 

prospects in 2Q

* Information included in the map above is subject to change and may also be subject to partner or regulatory approval



Execution Colombia

• Increased reserves vs. year 2015

• 4 new exploratory prospects identified in Llanos 34

• Exploratory well Chiricoca in Mirador formation showed presence of

hydrocarbons through electrical logs. Currently this well is on completion

• Successful drilling campaign with 6 operated wells drilled, 4 in Jacana field

(100% successful)

• Average Production increased 18% compared to avg. 2015

• Exit rate 14% greater than 31/12/2015

• La Cuerva: closed in January, reopened in July 2016 with positive cash

flows

• Significant costs reductions: OPEX / bbl in Llanos 34 dropped 24% (4.1

$/bbl):

• Reduction related with main Llanos 34 fields electricity generated by

gas coming from Llanos 32 block (GPK @10% WI in this block)

• WO average cost decreased 18% compared with 2015

• Drilling costs declined 21% vs. 2015

• CAPEX 2016: $22 MM (28% lower than 2015)

• Tigana own facility finished. Commissioning for January 2017.

• Jacana facilities expansion

• Llanos 62 commitments transferred to Llanos 34 (block with better

perspectives)

• 22 Km2 of retained area in Llanos 34 Block for exploratory prospects

• Improvements in commercial contracts compared with 2015 conditions

• Perfect track record with communities (No downtime due to community

blockades)

• Zero non productive days between ending Short Term Test and obtaining

permit to produce the well.

• 2 incidents with loss time vs. 3 in 2015

CAPEX $60-70MM

2017 WORK PROGRAM

Base Case @$45-50/bbl

• 16 development wells (operated)

• 3 Exploratory well 

• Civil works & facilities

• Average production 2017: 21-22 kbopd

2016 REVIEW

2016 PRODUCTION

Exit Production

38,2 kboe/d

Avg. Production

33,4 kboe/d



Bloque Llanos 34 Tigana & Jacana Complex



Max

• Multiple Water Oil Contacts defined by history production/pressure matching in Tigana Field, using 

lineaments with possible differences between petrophysical and/or fluid properties. 

Tigana & Jacana Complex – Structural map Guadalupe fm
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Upside

TIGANA FIELD

• Discovered in December 2013

• 10 Producing Wells

• One disposal well

• 14.1 – 29° API

• Main Reservoirs Mirador & 

Guadalupe

JACANA FIELD

• Discovered in August 2015

• 6  Producing Wells

• 15.1 – 16.1° API

• Main Reservoirs Mirador & 

Guadalupe

Tigana

Upside

* Information included in the map above is subject to change and may also be subject to partner or regulatory approval
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Llanos 34 Production History
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Llanos 34 Block - Tua Operations, Facilities and Infrastructure

PRODUCTION HISTORY

SUMMARY

Lifting method Electrical Submersible Pump

Facilities on the field Only a production facility

Platforms 3 Platforms

Flowlines Production flows to Tua Facility through flowlines

Discovery Date June/2012

# Producing Wells 10

TUA FACILITY 

Separation capacity 40.000 bbl/d 

Storage capacity 13.000 bbl (1.6 days of current production)

Management Gas 600.000 scfpd

Loading bays 4 bays

Water managment Injected.  18.000 bbl/d at 1,700 psi in Tua-10 Well

Power generation 2.4 Mw by produced gas and Compressed Natural Gas 



Llanos 34 Block - Tigana Operations, Facilities and Infrastructure

TIGANA FACILITY (Rented) 

Separation capacity 14.000 bbl/d 

Storage capacity 12.000 bbl (0.7 days of current production)

Loading bays 4 bays

Water managment
Injected in Tigana Sur 3 Well; 10000 bwpd@ 

2000 Psi

Power generation 1.8 Mw by Compressed Natural Gas

TIGANA SUR  FACILITY  (Owned)

Separation capacity 20.000 bbl/d 

Storage capacity 19.000 bbl (1.1 days of current production)

Loading bays 4 bays

Water managment
Injected in Tigana Sur 3 Well; 10.000 bwpd @ 

2000 psi

Power generation 0.8 Mw by Compressed Natural Gas 

PRODUCTION HISTORY

SUMMARY

Lifting method Electrical Submersible Pump

Facilities on the field 2 production facilities (One rented, one owned)

Platforms 3 platforms

Flowlines
Production flows to Tigana Sur Facility through 

flowlines

Discovery Date December/2013

# Producing Wells 10

Tigana Facility
Tigana South 

Facility



Llanos 34 Block - Jacana Facilities and Infrastructure

PRODUCTION HISTORY

JACANA FACILITY   (UNDER CONSTRUCTION)

Separation capacity 20.000 bbl/d 

Storage capacity 13.500 bbl (1.1 days of current production)

Loading bays 4 bays

Water managment To be transported to Tigana or Tarotaro

Power generation 1.7 Mw by compressed natural gas

SUMMARY

Lifting method Electrical Submersible Pump

Facilities on the field Only a production facility

Platforms 2 Platforms

Discovery Date August/2015

# Producing Wells 6

Loading trucks

Process & Storage Tanks



Disclaimer

The material that follows comprises information about GeoPark Limited (“GeoPark” or the “Company”) and its 

subsidiaries, as of the date of the presentation. It has been prepared solely for informational purposes and should not 

be treated as giving legal, tax, investment or other advice to potential investors. The information presented or 

contained herein is in summary form and does not purport to be complete. 

No representations or warranties, express or implied, are made as to, and no reliance should be placed on, the 

accuracy, fairness, or completeness of this information. Neither GeoPark nor any of its affiliates, advisers or 

representatives accepts any responsibility whatsoever for any loss or damage arising from any information presented 

or contained in this presentation. The information presented or contained in this presentation is current as of the date 

hereof and is subject to change without notice, and its accuracy is not guaranteed. Neither GeoPark nor any of its 

affiliates, advisers or representatives makes any undertaking to update any such information subsequent to the date 

hereof. 

This presentation contains forward-looking statements, which are based upon GeoPark and/or its management’s 

current expectations and projections about future events. When used in this presentation, the words “believe,” 

“anticipate,” “intend,” “estimate,” “expect,” “should,” “may” and similar expressions, or the negative of such words and 

expressions, are intended to identify forward-looking statements, although not all forward-looking statements contain 

such words or expressions. Additionally, all information, other than historical facts included in this presentation, 

regarding strategy, future operations, drilling plans, estimated reserves, estimated resources, future production, 

estimated capital expenditures, projected costs, the potential of drilling prospects and other plans and objectives of 

management is forward-looking information. Such statements and information are subject to a number of risks, 

uncertainties and assumptions. Forward-looking statements are not guarantees of future performance and actual 

results may differ materially from those anticipated due to many factors, including oil and natural gas prices, industry 

conditions, drilling results, uncertainties in estimating reserves and resources, availability and cost of drilling rigs, 

production equipment, supplies, personnel and oil field services, availability of capital resources and other factors. As 

for forward-looking statements that relate to future financial results and other projections, actual results may be 

different due to the inherent uncertainty of estimates, forecasts and projections. Because of these uncertainties, 

potential investors should not rely on these forward-looking statements. Neither GeoPark nor any of its affiliates, 

directors, officers, agents or employees, nor any of the shareholders or under shall be liable, in any event, before any 

third party (including investors) for any investment or business decision made or action taken in reliance on the 

information and statements contained in this presentation or for any consequential, special or similar damages. 

Statements related to resources are deemed forward-looking statements as they involve the implied assessment, 

based on certain estimates and assumptions, that the resources will be discovered and can be profitably produced in 

the future. Specifically, forward-looking information contained herein regarding "resources" may include: estimated 

volumes and value of the Company's oil and gas resources and the ability to finance future development; and, the 

conversion of a portion of resources into reserves. 

The information included in this presentation regarding estimated quantities of proved reserves in Chile, Colombia, 

Brazil, and Peru as of December 31, 2015; are derived, in part, from the reports prepared by DeGolyer and 

MacNaughton, or D&M, independent reserves engineers. Certified reserves refers to net reserves independently 

evaluated by the petroleum consulting firm, D&M. Certain reserves data, such as those based on the D&M report, 

were prepared under SEC standards, and certain other data were prepared under Petroleum Resources Management 

System (PRMS) standards.

The information included in this presentation regarding estimated exploration resources in Chile, Colombia, Brazil, and 

Peru as of December 31, 2015; are derived, in part, from the reports prepared by Gaffney, Cline & Associates, or 

GCA. The accuracy of any resource estimate is a function of the quality of the available data and of engineering and 

geological interpretation. Results of drilling, testing and production that postdate the preparation of the estimates may 

justify revisions, some or all of which may be material. Accordingly, resource estimates are often different from the 

quantities of oil and gas that are ultimately recovered, and the timing and cost of those volumes that are recovered 

may vary from that assumed.

Prospective Resources are those quantities of petroleum that are estimated, as of a given date, to be potentially 

recoverable from undiscovered accumulations by application of future development projects. Prospective Resources 

have both an associated “chance of discovery” and a “chance of development” (per PRMS). Prospective Resources 

are further subdivided in accordance with the level of certainty associated with recoverable estimates, assuming their 

discovery and development, and may be sub-classified based on project maturity. There is no certainty that any 

portion of the Prospective Resources will be discovered. If discovered, there is no certainty that it will be commercially 

viable to produce any portion of the resources. Prospective Resource volumes are presented as unrisked. The risk or 

chance of finding a minimum hydrocarbon volume that can flow to surface is presented as Geological Chance of 

Success (GCoS).

Certain data in this presentation was obtained from various external sources, and neither GeoPark nor its affiliates, 

advisers or representatives has verified such data with independent sources. Accordingly, neither GeoPark nor any of 

its affiliates, advisers or representatives makes any representations as to the accuracy or completeness of that data, 

and such data involves risks and uncertainties and is subject to change based on various factors.

This presentation contains a discussion of Adjusted EBITDA, which is not an IFRS measure. We define Adjusted 

EBITDA as profit for the period before net finance cost, income tax, depreciation, amortization and certain non-cash 

items such as impairments and write-offs of unsuccessful exploration and evaluation assets, accrual of stock options 

and stock awards and bargain purchase gain on acquisition of subsidiaries. Adjusted EBITDA is included in this 

presentation because it is a measure of our operating performance and our management believes that Adjusted 

EBITDA is useful to investors because it is frequently used by securities analysts, investors and other interested 

parties in their evaluation of the operating performance of companies in industries similar to ours. Adjusted EBITDA 

should not be considered a substitute for financial information presented or prepared in accordance with IFRS. 

Adjusted EBITDA, as determined and measured by us, should also not be compared to similarly titled measures 

reported by other companies.

Rounding amounts and percentages: Certain amounts and percentages included in this document have been rounded 

for ease of presentation. Percentage figures included in this document have not in all cases been calculated on the 

basis of such rounded figures but on the basis of such amounts prior to rounding. For this reason, certain percentage 

amounts in this document may vary from those obtained by performing the same calculations using the figures in the 

financial statements. In addition, certain other amounts that appear in this document may not sum due to rounding.




